




Q2 2024 | Santa Monica Santa Monica | Q2 2024 In Q2 2024, single-family home sellers experienced a reduced inventory environment, while condo sellers faced increased competition. 

Houses decreased to $1,529 per sq. ft. in Q2 of 2024. Condos increased to $1,411 per sq. ft. in Q2 of 2024.

Houses increased to $4,630,255 in Q2 of 2024. Condos increased to $1,692,600 in Q2 of 2024.
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Average price per sq. ft.  |  Previous 4 Quarters
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Santa Monica average sold prices  |  past 10 years
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$1.1MThese trends highlight a favorable market 
for sellers in Santa Monica, with higher 
sale prices for both houses and condos.

The data shows the market tightening with 
fewer houses available, which could benefit 
sellers through higher prices and faster sales.
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The faster average sales pace for condos, 
combined with higher average sale prices and 
price per square foot, reflects a vibrant market. 

See how the Santa Monica market compares to Venice at marketpulse2024.com

How does this stack up?

Both condos and houses had an average ratio 
of sale to list price just below 100% in Q2.

This is not intended as a solicitation if your property is currently listed with another broker. Based on information obtained from the MLS CLAW data through July 2, 2024. All data, including all measurements and calculations of area, is obtained from various sources and has not been, and will not be, verified by broker or MLS. All information should be independently reviewed and verified for accuracy. Properties may or may not be listed by the office/agent presenting the information. Santa Monica DRE #01858429

VisitEmail
hello@pardeeproperties.com marketpulse2024.com

Curious how this data affects your own home?

Call
(844)4PARDEE
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As we look at interest rates over a 10-year period, 
we see the downward slope — but there's been a 
significant rise since 2022.

Closer look at rates 
Apr, 2019 - Jun, 2024
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30 year fixed mortgage rates peaked in 
1981 at an average of 16.64%, decreased 
to record lows in 2021 and have gone up 
again starting in 2022.

Santa Monica market notable sales
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Address Bed Bath Sold Date
DOM

Sq. Ft. Sold Price

512 Georgina Avenue 7 11 5/30/2024 220 15,788 $19,150,000 Highest

279 Mabery Road 4 4 5/23/2024 69 2,772 $3,950,000 Median

1417 23rd Street 2 1 6/11/2024 40 728 $1,080,000 Lowest

603 Ocean Avenue #5S 2 2.5 5/24/2024 60 3,070 $8,980,000 Highest

150 Ocean Park Blvd #320 2 2 4/26/2024 100 1,427 $1,375,000 Median*

1133 9th Street #202 2 2 4/15/2024 0 1,410 $1,375,000 Median*

2002 4th Street #212 1 1 4/24/2024 3 678 $599,000 Lowest

(Days On Market)

*Properties nearest to the median sales price in the area 

The property breakdown 
remained relatively close to 
what it was this time last year.
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